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Class of Instrument

Equities - Shares & 

Depositary Receipts Client Type Retail Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

COWEN EXECUTION SERVICES 

LIMITED

213800SS94VGJTFLIG64

25.33 45.93 39.28 58.31 0

PEEL HUNT 

5493007DWN0R4YBM4C84
22.62 18.73 3.72 18.07 0

WINTERFLOOD SECURITIES 

LIMITED

8BRUP6V1DX3PIG2R0745 

14.28 15.83 0.00 0.00 0

NUMIS SECURITIES LIMITED

213800P3F4RT97WDSX47
4.32 2.01 0.00 0.00 0

CANTOR FITZGERALD EUROPE

549300KM6VUHPKQLQX53
3.23 2.66 0.00 0.00 0

N

Class of Instrument Bonds Client Type Retail Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

WINTERFLOOD SECURITIES 

LIMITED

8BRUP6V1DX3PIG2R0745 

52.70 27.92 0 0 0

PEEL HUNT 

5493007DWN0R4YBM4C84
31.55 54.95 0 0 0

CANTOR FITZGERALD EUROPE

549300KM6VUHPKQLQX53
4.11 4.01 0 0 0

CANACORD GENUITY LIMITED

ZBU7VFV5NIMN4ILRFC23
4.02 11.51 0 0 0

PERSHING SECURITIES LIMITED

549300NC3GURN0AEZU06
2.87 0.45 0 0 0

N



 

Class of Instrument Exchange Traded Funds Client Type Retail Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

COWEN EXECUTION SERVICES 

LIMITED

213800SS94VGJTFLIG64

15.81 7.76 71.79 23.59 0

RBC EUROPE LIMITED

TXDSU46SXBWIGJ8G8E98
14.91 25.62 0.00 0.00 0

SUSQUEHANNA 

INTERNATIONAL SECURITIES 

LIMITED

635400IAV22ZOU1NFS89

12.58 5.73 0.00 0.00 0

PEEL HUNT 

5493007DWN0R4YBM4C84
10.97 14.03 0.00 0.14 0

WINTERFLOOD SECURITIES 

LIMITED

8BRUP6V1DX3PIG2R0745 

9.47 26.11 0.00 0.00 0

N



 

Class of Instrument

Equities - Shares & 

Depositary Receipts Client Type Professional Interaction

Execution (as a member 

of the relevant 

exchange)

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

London Stock Exchange 

XLON
100 100 55.75 20.45 0

N

Class of Instrument

Equities - Shares & 

Depositary Receipts Client Type Professional Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

PERSHING SECURITIES LIMITED

549300NC3GURN0AEZU06
44.09 48.76 0 0 0

COWEN EXECUTION SERVICES 

LIMITED

213800SS94VGJTFLIG64

35.77 49.30 11.72 18.25 0

W H IRELAND LIMITED

213800036BEFEQ3ZRP871
8.87 0.51 0 0 0

PEEL HUNT 

5493007DWN0R4YBM4C84
2.52 0.30 0 0 0

WINTERFLOOD SECURITIES 

LIMITED

8BRUP6V1DX3PIG2R0745 

2.13 0.48 0 0 0

N

Class of Instrument Bonds Client Type Professional Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

THE TORONTO-DOMINION 

BANK

PT3QB789TSUIDF371261

29.62 16.50 0 0 0

KING & SHAXON LIMITED

213800ARTVZQSADRZ559
22.49 33.00 0 0 0

CANTOR FITZGERALD EUROPE

549300KM6VUHPKQLQX53
18.49 5.82 0 0 0

Citigroup Global Markets 

Limited

XKZZ2JZF41MRHTR1V493

10.65 5.82 0 0 0

NCL INVESTMENTS LIMITED

D2F0VEF263OY4T3YK397
6.90 9.70 0 0 0

N



 

Class of Instrument Exchange Traded Funds Client Type Professional Interaction

Execution (as a member 

of the relevant 

exchange)

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

London Stock Exchange 

XLON
100 100 33.33 0 0

N

Class of Instrument Exchange Traded Funds Client Type Professional Interaction Transmission

Notification if <1 average

trade per business day in the

previous year

Top five execution venues 

ranked in terms of trading 

volumes (descending order)

Proportion of volume 

traded as a percentage 

of total in that class

Proportion of orders 

executed as percentage 

of total in that class

Percentage of

passive orders

Percentage of 

aggressive orders

Percentage of directed 

orders

COWEN EXECUTION SERVICES 

LIMITED

213800SS94VGJTFLIG64

83.80 95.28 31.10 11.43 0

FLOW TRADERS B.V.

549300CLJI9XDH12XV51
5.54 0.47 0 0 0

SUSQUEHANNA 

INTERNATIONAL SECURITIES 

LIMITED

635400IAV22ZOU1NFS89

1.92 0.04 0 0 0

PEEL HUNT 

5493007DWN0R4YBM4C84
1.83 0.25 0 0 0

MACQUARIE CAPITAL 

(EUROPE) LTD

549300GX4FPMFF91RJ37

1.61 0.04 0 0 0

N



 


